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Item 8.01. Other Events

On October 11, 2007, the Board of Directors and Stock Option Committee of the Board of Directors granted stock options pursuant to the
Corporation’s 2005 Stock and Bonus Plan (“Plan”) to purchase 312,900 shares of Common Stock at 25 cents per share, including grants of 30,000
shares to Aletta Richards and John L. Segall, Directors, William G. Henry, Vice President, Finance and Administration and Principal Financial Officer,
and George Gray, Vice President, Operations and Chief Technology Officer, and an aggregate of 192,900 of such options to all of its employees other
than its officers and directors. The Committee also granted to Howard S. Modlin, Chairman and Chief Executive Officer, a stock option with terms
similar to options granted under the Plan to purchase 551,121 shares at 27% cents a share. All such options vest in increments of 20% one, two, three,
four and five years after grant and expire ten years after grant.
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