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Item 1.01 Entry into a Material Definitive Agreement
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an

Off-Balance Sheet Arrangement of a Registrant

On February 17, 2006, pursuant to authorization by the Board of Directors

and amendment to the Toan agreement with the Corporation's senior lenders, the
Corporation borrowed $250,000 from Howard S. Modlin, Chairman of the Board. The
loan is payable on demand and bears interest at the rate of 10% per annum from
February 17, 2006 payable monthly commencing June 30, 2006 or date of repayment
if earlier. The note together with previous loans aggregating $1,600,000 made by
Mr. Modlin ($1,050,000) and John L. Segall ($550,000), a Director, is secured by
all of the assets of the Corporation behind the first 1ien of the Corporation's
senior lenders. It is presently contemplated that the Corporation will repay the
Tloan within sixty (60) days.
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